SB 523-2— Filed 02/27/2003, 10:47

COMMITTEE REPORT

MR. PRESIDENT:

The Senate Committee on Pensionsand L abor, towhich wasr eferred Senate Bill No. 523, hashad the
sameunder consider ation and begsleavetoreport the sameback to the Senatewith therecommendation
that said bill be AMENDED asfollows:
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Page 1, line 15, delete "as follows:".
Page 1, line 16, delete " (1) The contributionsto the 1977 fund must
be".
Page 1, run in lines 15 through 16.
Page 1, line 18, delete "(A)", begin a new line block indented and
insert:
"(D".
Page 2, delete lines 3 through 8.
Page 2, line 9, delete "(C)", begin a new line block indented and
insert:
"(2) Twenty-seven percent (27%).
Q)"
Page 2, delete lines 11 through 14.
Page2,line27, delete"." andinsert", plusinter est over theperiod
of the payments at arate determined by the actuary for the 1977
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1 fund.".
2 Page 2, line 42, delete "In that event, the 1977 fund's actuary”.
3 Page 3, delete lines 1 through 2.

(Referenceisto SB 523 as printed February 19, 2003.)

and when so amended that said bill do pass.

Committee Vote: Yeas 7, NaysO.

Senator Harrison, Chairperson
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